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THIS DEED OF TRUST is made this 28t:h dayof June , 2001 ot Lh i
among the Grantor, LESLEY D. MAGNIFIICO
and MICHELLE L. MAGNIFIcos Husband and Wife

(herein "Borrower"),

norconr-r-pmeear Willlam A. Backin l/[\?,\,\m

(herein "Trustec")), and the Beneficiary,

FIRST FRANKLIN FINANCIAL CORPORATTION , & corpaoration organized and
existing under the laws of Delaware , whose address is
2150 North First Btrest, San Joses CA 95131 (herein "Lender").

BORROWER, in consideration of thee indebledness herein recited and the trust herein created, irrevocably
grants and conveys (o Trustee, in trust, withh power of sale, the following described property locatited in the Counly of
DeScto ., State of Mississippi:

Balloon Rider attached hereto andi made a part hereof
Planned Unit Development Rider atttached hereto and made a part hereof

Prepayment Rider attached hereto and made a part hereof

LEGAL DESCRIPTION ATTACHED HERETCO AND MADE A PART HEREQF

Assessors Parcel Number: #/a |0 6‘“4 0005 00

which has the eddress of 9737 DOGWOOD COURT W » OLIVE BRANCCH .
[Street] [CCity]
Mississippi 38654 ((herein "Property Address"); |
[ZIP Code] |

TOGETHER with all the improvements noow or hereafler erected on the property, and g1l easements, rights, appurlenances
and rents (subject however to the rights and austhorities given herein to Lender to collect and apply sucth rents}, all of which
shall be deemed to be and remain a part of the |property covered by this Deed of Trust; and all of the forrepoing, together with
said property (or the leasehold estate i this Deeed of Trust is on a leaschold) are hereinafier referred to as tthe "Property™;

TO SECURE 1o Lender the repayment of (he indebledness evidenced by Borrower's note dated  6,/28,/2001

and extensions and renewals thereof (herein “*Note™), irn the principat sum of
Us. § 23,400.00 » With interecst thereon, providing for monthly installments of principall and interest, with the
balance of the indebledness, if not sconer paid, tdue and payable on  July ist, 2016 ,
the payment of afl other sums, with interest thecreon, advanced In accordance herewith to protect the seccurity of this Deed of
Trust; and the performance of the covenants andd agreements of Borrower herein contained,

Borrower covenants that Borrower is lawffully seised of the estate hereby conveyed and has the rightt to grant and convey
the Property, and that the Property is unencunmbeted, except for encumbrances of tecord. Borrower cowenants that Borrower
warrants and will defend generally the title to thee Property against all claims and demands, subject to encoambrances of record.

UNIFORM COVENANTS. Borrower and | Lender covenant and agree as follows:

1, Payment of Princlpa! and Interest. EBorrower shall promptly pay when due the principat and| interest indebtedness
evidenced by the Note and late charges as provicded in the Note.

2. Funds for Taxes and Insurance, Subbject to applicable law or a written waiver by Lender, B3orrower shall pay to
Lender on the day monthly payments of principoal and interest are payable under the Note, until the Note : is paid in full, & sum
(herein ““Funds™) equal to one-twelfth of thhe yearly taxes and assessments (including condominiuam and planned unit
develepment sssessments, if any) which may stttain priority over this Deed of Trust, and ground rents omy the Property, if any,
plus one-twelfih of yearly premium instalimemts for hazerd insurance, plus onc-twelfih of yearly prermium installments for
morigage insurance, if any, a1l as reasonably esttimated initially and from time to time by Lender on the baasis of assessments and
bills and reasonable estimates thereof, Borroweer shall not be obligated to make such payments of Funds €0 Lender to the extent
that Borrower raakes such payments to the holdeer of a prior morigage or decd of trust if such holder is an tinstitutional lender.

MISSISSIPPI - SECOND MORTGAGE - 1/80 - FNIMAFHLMC UNIFORM INSTRUMENT
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If Botrower pays Funds to Lender, the Fumds shall be held in an institution the deposits or accounts « of which arg insured
ot guarantecd by a federa! or state agency (inclusding Lendes if Lender is such an institution). Lender shaldl apply the Funds to
pay said taxes, assessments, insurance premiunms and ground rents, Lender may not charge for so holdiing and applying the
Funds, analyzing said account or verifying and (compiling seid assessments and bills, unless Lender pays  Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in  writing at the time of
execution of this Deed of Trust that interest ons the Funds shall be paid 1o Borrower, and unless such zagreement is made or
applicable law requires such interest to be paid,, Lender shall not be required to pay Borrower any intereest or earnings on the
Funds. Lender shall give to Borrower, without : charge, an annual accounting of the Funds showing creedils and debits to the
Funds and the putpose for which each debit 1o 1the Funds was made. The Funds are pledged a5 additional! security for the sums
secured by this Deed of Trusl.

If the amount of the Punds held by Lendetr, together with the future monthly installments of Fundss payable prior to the
due dates of texes, assessments, insurance prenmiums and ground fents, shall exceed the amount requireed 1o pay said taxes,
assessments, insurance premiums and ground ternts as they fall due, such excess shall be, at Borrower's opotion, either promptly
repaid 10 Borrower or credited to Borrower on nmonthly instaliments of Funds. If the amount of the Funds: held by Lender shall
not be sufficient to pay taxes, assegsments, insurrance premiums and ground rents as they fall due, Borrowver shall pay o bender
any amount necessary to make up the deficiency - in one or more payments as Lender may require.

Upon payment in full of all sums secured] by thls Deed of Trust, Lender shall promptly refund to) Borrower any Funds
held by Lendet. 7 under paragraph 17 hereof 1the Property is sold or the Property is otherwise acquireed by Lender, Lender
shall apply, no later than immediately prior 1o tthe sale of the Property or its acquisition by Lender, any FFunds held by Lender
at the time of spplication as a credit against the ssums secured by this Deed of Trust.

3. Application of Payments. Unless applidcable law provides otherwise, all payments received by Leender under the Note
and patagraphs | and 2 hereof shall be applied . by Lender first in payment of amounts payable to Lendeer by Borrower under
paragraph 2 hereof, then 10 interest payable on tthe Note, and then to the principal of the Note,

4. Prior Morlgages and Decds of Trust;; Charges; Liens. Borrower shall perform all of Borroweer's obligations wader
any morigage, deed of trust or other security . agreement with a lien which has priority over this Deeed of Trust, including
Borrower's covenants 1o make payments when due. Borrower shall pay or caus¢ to be paid all taxes, sassessments and other
charges, fines and impositions sttributable to thhe Property which may attain a priotity over this Deed off Trust, and leasehold
payments or ground rents, il any.

§. Hazard Insurance. Borrower shall keeep the improvements now existing or hereafter erected ony the Propeity insured
against 1oss by fire, hazards included within the *term "extended coverage,” and such other hazards as Lendder may require and in
such emounts and for such periods as Lender maay require.

The insurance carrier providing the insurannce shall be chosen by Borrower subject to approval by Leender; provided, that
such approval shall nol be unreasonably withhetld. All insurance policies and renewals thereof shall be inn a forin acceptable to
Lender and ghall include a standard mortgage cldause in favor of and in a form acceptable to Lender. Lendder shall have the right
to hold the policies and renewals thereof, subjectl to the terms of any monigage, deed of trust or other secunrity agreeinent with a
lien which has priority over this Deed of Trust,

In the event of loss, Borrower shail give preompt notice to the insurance carrier and Lender. Lender mnay make proof of loss
if not made promptiy by Borrower.

I the Property is abandoned by Botrower, - of if Borrower fails to respond to Lender within 30 days (from the date notice is
mailed by Lender (o Borrower that the insurancce carrier offers to seitle a ciaim for insurance benefits, Leender is authorized to
collect and apply the insurance proceeds at Lendder’s option either to restoration or repair of the Property cor to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Prcoperty; Leascholds; Condominiums; Planned Unit Devielopments. Borrower
shall keep the Properly in good repair and shalll not commit waste or permit impairment or deterioratiorn of the Property and
shall comply with the provisions of any lease iif this Deed of Trust is on a leasehold. If this Deed of TTrust is on a unit in a
condominium or & planned unit development, 1Borrower shall perform all of Borrower’s obligations unsder the declaration or
covenants creating o1 governing the condonninium or planned unit development, the by-laws aned regulations of the
condominium or ptanned unit development, and | constituent documents.

7. Protection of Lender’s Security. If Bosrrower fails to perform the covenants and agreements conttained in this Deed of
Trust, or if any action or proceeding is commennced which materially affects Lender’s intecest in the Propperty, then Lender, at
Lender’s option, upon notice to Borrower, mayy make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to proolect Lender's interest. If Lender required mortgage insursance as a condition of
making the loan secured by this Deed of Trust,, Borrower shall pay the premiums required to maintain suich insurance in effect
until such time s the requirement for such insurrance terminates in accordance with Borrower’s and Lendéer's written agreement
or applicable law,

Any anmounts disbursed by Lender pursusant 1o this paragraph 7, with interest thereon, at the Noote rate, shall become
additional indebtedness of Borrower secured bby this Deed of Trust. Unless Botrower and Lender agreee to other terms of
payment, such amounts shall be payable upon motice from Lender to Borrower requesting payment therecof, Nothing centained
in this paragraph 7 shall require Lender to incurr any expense or take any action hereunder,

8. Inspaction. Lender may make or causee 10 be made reasonable entries upon and inspections of (the Property, provided
that Lender shall give Borrower notice prior tco any such inspection specifying reasonable cause therefcor related to Lender’s
interest in the: Property.

9, Condemnation. The procecds of any . award or claim for damages, direct or consequential, iny connection with any
conderanation or other taking of the Property, cor part thereof, or for conveyance in lieu of condemnatiom, are hereby assigned
and shall be paid to Lender, subject to the termas of any morigage, deed of trust or other security agreemient with a len which
has priority over this Deed of Trust.

10. Borrower Not Released; Forbearancee By Lender Not a Walver, Extension of the time for paxyment or modification
of amortizatian of the sums secured by this Deeed of Trust granted by Lender lo any successor in interest wof Borrower shall not
operate 1o release, in any manner, the liability oof the original Borrower and Borrower's successors in inteerest, Lender shatl not
be required to commence procecdings againstt such successor or refuse to extend time for payment «or otherwise modify
amortization of the sums secured by this Deced of Trust by reason of any demand made by the orriginal Borrower and
Bortower’s successots in interest, Any forbeanrance by Lender in exercising eny right or remedy herceunder, or otherwise
afforded by applicable law, shall not be & waiverr of or preclude the exercise of any such right or remedy.
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1. Successors end Assigns Bound; Jolint and Several Liability; Co-signers. The covenants arnd agrecments herein
contained shall bind, and the rights hereunder sshall inure to, the respective successors and assigns of L.ender and Borrower,
subject 1o the provisions of paragraph 16 hereodf. All covenants and agreements of Borrower shall be jodint and several. Any
Borcower who co-sipns this Deed of Trust, but dioes not execute the Note, {2) Is co-signing this Deed of Trrust only to grant and
convey that Botrrower’s interest in the Property ito Trustee under the terms of this Deed of Trust, (b) is nobt personally liable on
the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder 1may agree 1o extend,
modify, forbear, or make any other sccommodaations with tegard to the terms of this Deed of Trust or ke Note, without that
Borrower's consent and without releasing that BBorrower or modifying this Deed of Trust as to that Borrecower's interest in the
Property.

P 12}.' Notice. Except for any notice required 1under applicable law to be given in another manner, () amy notice 10 Borrower
provided for in this Deed of Trust shall be givwen by delivering it or by mailing such notice by certifised mail addressed to
Borrower a1 the Property Address or at such othher address as Borrower may designate by notice to Lendeer as provided herein,
and (b) any notice to Lender shall be given byy certified mail to Lender's address stated herein or 1o tsuch other address as
Lender may designale by notice to Borrower as gprovided herein. Any notice provided for in this Deed of " Trust shall be deemed
to have been given to Borrower or Lender when , given in the manner designated herein,

13. Governing Law; Severability. The sstale and local laws applicable to this Deed of Trust shaall be the laws of the
jurisdiction in which the Property is Jocated. Thae foregoing sentence shall not limit the applicability of fecderal law to this Deed
of Trust. In the event that any provision or clausse of this Deed of Trust or the Note conflicts with applicatble law, such conflict
shall not affect other provisions of this Deed of ! Trust or the Note which can be given effect without the rconfliciing provision,
and 10 this end the provisions of this Deed off Trust and the Note are declared 1o be severable. As ~used herein, “costs,”
“expenses’’ and “attorneys’ fees™' include all suams 1o the extent not prohibited by applicable law or limitced herein,

14. Borrower's Copy. Borrower shall be ffurnished a conformed copy of the Note and of this Deed oof Trust at the time of
execution or after recordation hereof,

15. Rehabllitation Loan Agrecment. Borrrower shall fulfill all of Borrower's obligations under anyy home rehabilitation,
improvement, repair, o7 other loan agreement wyhich Borrower enters into with Lender. Lender, at Lender*'s option, may require
Borrower to execute and deliver o Lender, in : a form acceptable to Lender, an assignment of any rightss, claims or defenses
which Borrower may have against parlies who suupply labor, materials or services in connection with impreovements made to the
Property.

16. Transfer of the Property or a Beneficclal Interest in Borrower. If a1l or any part of the Propertty or any interest in it
is sold or transferred {or if & beneficial interest iin Borrower is sold or transferred and Borrower is not a naatural person) without
Lender’s prior written consent, Lender may, at iits option, require immediate payment in full of all sums seccured by this Deed of
Trust. Howevet, this option shall not be exercissed by Lender if exercise is prohibited by federal law as off the date of this Deed
of Trust.

If Lender exercises this option, Lender shalll give Borrower notice of acceleration, The notice shall prrovide a period of not
less than 30 dsys from the date the notice is deliivered or mailed within which Borrower must pay all sums; secured by this Deed
of Trust. If Borrower fails to pay these sums priiof to the expiration of this period, Lender may invoke anly remedies permitted
by this Deed of Trust without further notice or ddemand on Borrower,

NON-UNIFORM COVENANTS. Borroweer and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as prrovided in paragraph 16 hereof, upon Borrower's breacth of any covenant or
aprecment of Borrower in this Deed of Trust,, Including the covenants to pay when duc any sums seccured by this Deed of
Trust, Lender prior to acceleration shall givee notice to Borrower as provided in paragraph 12 herecof specifying: (1) the
breach; (2) the action required to cure such bareach; (3} a date, not less than 10 days from the date tthe notice is mailed to
Borrower, by which such breach must be cureed; and (4) that failure to cure such breach on or beforee (he date specified in
the notice may result in acceleration of the susms secured by this Deed of Trust and sale of the Propeerty. The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to bring a courtt action to assert the
nonexistence of a defanlt or any other defemse of Borrower to acceleration and sele, If the breacth is not cured on or
before the date specified in the notice, Lendeer, at Lender's option, may declare all of the sums secrured by this Deed of
Trust to be immediately duc and payable wylthout further demand and may invoke the power off sale and any other
remedics permitted by applicable law. Lendder shall be entitled to collect all reasonable costs and 1expenses incurred in
pursuing the remedies provided in this paragrraph 17, including, but not limited to, reasenable attorneys” fecs.

1f Lender Invokes the power of sale, 1Lender shall send to Borrower, in the manner providded in paragraph 12
hereof, notice of Lender®s election to sell the: Property. Trustee shall give noticce of sale by public sadvertisement for the
time and in the manner prescribed by appliceable law, Trustee, without demand on Borrower, shalll sell the Property at
public auction to the highest bldder for cash aat such time and place In DeScto
County as Trustee designates in the notice off sale in one or more parcels and in such order as Trustee may determine,
Lender or Lender's designee may purchase thee Property at any sale.

Trustee shall deliver to the purchaser ' Trusice's deed conveylng the Property so sold withcout any covenant or
warranty, expressed or Implied. The recitalls in the Trusice's deed shall be prima facic evidencee of the truth of the
statements made thereln, Trustec shall applyy the proceeds of the sale in the following order: (a) 100 all reasonable costs
and expenses of the sale, including, but not lirmited to, reasonable Trustee’s and attorneys® fees and ceosts of title evidence;
(1) 1o all sums secured by this Deed of Trust; . and () the excess, if any, te the person or persons legallly entitled thereto.

18. Borrower’s Right to Reinstate, Notiwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
due to Borrower’s breach, Borrower shall have tthe right to have any proceedings begun by Lender to enfoarce this Deed of Trust
discontinued at any time prior o the earlier to coccur of (i} sale of the Property pursuant to the power off sale contained in this
Decd of Trust or (i) entry of 8 judgment enforecing this Deed of Trust if: (a) Borrower pays Leader a1l sums which would be
then due under this Deed of Trust and the Noote had no acceleration occurred; (b) Borrower cutes all Ibreaches of any other
covenants or agreements of Borrower containedd in this Deed of Trust; (c) Borrower pays all reasonable? expenses incurred by
Lender and Trustee in enforcing the covenants and aprecments of Borrower contained in this Deed of T{rust, and in enforcing
Lender's and Trustee's remedics as provided ina paragraph 17 hereof, inciuding, but not limited to, reasconable atiorneys’ fees;
and (d) Borrower takes such action as Lender 1may reasonably require to assure that the lien of this Deeed of Trust, Lender's
interest in the Property and Borrower's obligattion 1o pay the sums secured by this Deed of Trust shalll continue unimpaired.
Upon such payment and cure by Borrower, thiss Decd of Trust and the obligations secured hereby shall reemain in full force and
effect s if no acceleration had occurred,
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19. Assignment of Rents; Appointment 0o Recelver; Lender n Possession. As additional security * hereunder, Borrower
hereby assigns to Lender the rents of the Propoerty, provided that Borrower shall, prior to accelerationn vnder paragraph 17
hereof or abandonment of the Property, have the: right to collect and retain such rents as they become due asnd payable.

Upon acceleration under paragraph 17 herecof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upoon, take possession of and manage the Property and to ccollect the reats of the
Property Including those past duc. All rents colllected by Lender or the receiver shall be applied first to paayment of the costs of
management of the Property and collection of reents, including, bul not limited to, recelver’s fecs, premiumms on receiver’s bonds
and reasonable attorneys’ fecs, end then 10 the 1soms secured by this Deed of Trust. Lender and the recetiver shall be liable to
account only for those rents actually received.

20, Release. Upon payment of all sums seccured by this Deed of Trust, Lender or Trustee shall canccel this Deed of Trust
without charge to Borrower. If Trustee is requeested to cancel this Deed of Trust, all notes evidencing inddebtedness secured by
this Deed of Trust shall be surcendered to Trusteze,

21, Substitute Trustee. Lender, at Lender™'s option, may from time 10 time remove Trustee and appodint a successor 1rustee
to any Trustec appolnted hereunder by instrumaent recorded in the county in which this Deed of Trust: is recorded, Without

conveyance of the Property, the successor trustiee shall succecd to all the title, power and dulies conferrred upon the Trustee
herein and by applicable law,

REQIUEST FOR NOTICE OF DEFAULT
AND FCORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance wwith & lien which has
priority over this Deed of Trust 10 give Nolice : to Lender, at Lender’s address sci forth on page one of {1his Deed of Trust, of
any default under the superior encumbrance and | of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has egxecuted this Deed of Trust,

{Seal)

~Borrower

(Seal)
+ MAGNIFICO Borrower

puzcnzx.nz .
{Seal)

-Batrower

(Seal)

-Borrower

{Sign Original Only)
STATE OF MISSISSIPPI, DeSoto County ss:

On this ZK‘W\ day of \)LMU?— ,LOO [ , . personally apppeared before me, the

undersigned authority in and for said County aned State, the within named f/[
Leoley D. MagniFieo ound  Machelle L. Magnie

that he: \] signed and delivered the {foregoing instrument on the day and year therein mentioneed.

Given under my hand and i“\ﬂi Hfﬂff/,
/

My Commission Exp:res;‘\\\\‘»s 1HAM O@ / &)\,M d/lk P ‘61} W[’\ﬂfufb—-

' who acknowliedged

{“ LY Notary Public
(Seal) \3-0—'4/9" ._.C
D ,.
. By nyth 5%
i VLAY IE e ;
- (Spete Bel‘b m Reserved For Lender and Recorder)
2o LU LY S
O S
N oY o
‘?/ v ) @ \\\\
% 3
Ui
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IPREPAYMENT RIDER

This Prepayment Rider is made this; Twenty-Eighth dayof June , 2001,
and s incorporated into and shall be decemed to amend and supplement the Mortgage, Dceed of [ Trust or the
Sceurity Deed (the “Security Instrument” )1 of the same date given by the undersigned { the “Borroweer™ ) to secure
Borrower’s Note ( the “Note” ) to

FIRST FRANKLIN FINANCIAL CORIPORATION, & Delaware Corporation

(“the Lender™) of the same date and coverring the property described in the Security Instrument and 1located at:
9737 DOGWOOD COURT W, OLIVE }BRANCH, Missiasippl 38654

ADDITIONAL COVENANTS. In addidon 1o the covenants and agreements made iny the Security
instrumnent, Borrower and Lender further coovenant and agree as follows:

Except as provided below, Borrovwer may make a full prepayment or a partial prepayment cof principal at
any time without paying any charge. Howwever, if within the first 2 year(s) after the date Borroweer exeeutes the
Note, Borrowet mikes a full prepayment . (including prepayments occurring as @ result of the acceleration of the
maturity of the Note), Borrower must, as ea condition precedent to a full prepayment, pay a prepaymeent charge not
to exceed five percent of the unpaid princiipal balance if the loan is prepaid within the first year. Fcour percent of
the unpaid principal batance if the loan is3 prepaid within the second year. Three percent of the unppaid principal
balance if the Joan is prepaid within the 1third year. Two percent of the unpaid principal batance: if the loan is
prepaid within the fourth year. One perceent of the unpaid principal balance if the loan is prepaid wvithin the fifth
year, .

Do not sign this Prepayment Riderr before you read it. This prepayment Rider provides for tthe payment of
acharge if you wish to sepay the loan prioar to the date provided for repayment

By signing below, Borrower accegpts and aprecs to the lerms and covenants contained in thiis Prepayment

(Scaw

. {(Seal) Scal)

Rider.

ESLEVN/D. MICHELLE L. MAGNIFICO

Fixed Rate and Batloon Prepayment Riderr - First and Second Liens - Mississippl
Fixed Rate and Balloon Prepayment Riderr - Second Liens - Louisiana

Page 1 of 1 HP166
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Balloon Rider

THIS BALLOON RIDERL is made this _28th day of _June ,_2001 and is
incorporated into and shall be ddeemed to amend and supplement the Morigage,, Deed of
Trust or Security Deed (the “Security Instrument™) of the same date givern by the

undersigned  (“Borrower”) to> secure Borrower's Note (the “Noote™) to
FIRST FRANKLIN FINANCIAL CODRPORATION (the “Leender™) of

the same date and covering the preoperty described in the Security Instrument and loscated at

9737 DOGWOOD COURT W, OLIVEI BRANCH. Misgimslppl 3B654. .
[Property Address]

The interest rate stated om the Note is called the “Note Rate.” The date off the Note
is called the “Note Date.” Borrowver understands the Lender may transfer the Note;, Security
Instrument and this Rider. Thic Lender or anyone who takes the Note, the: Security
Instrument and this Rider by transsfer and who is entitled to receive payments underr the Note
is called the “Note Holder.”

ADDITIONAL COVENIANTS. In addition to the covenants and agreemesnts in the
Securily Instrument, Borrower aind Lender further covenant and agree as followss (despite
anything to the contrary containecd in the Security Instrument or the Note):

THIS LOAN IS PAYABLE JIN FULL AT MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINICIPAL BALANCE OF THE LOAN AND TUNPAID
INTEREST THEN DUE. TTHE LENDER 1S UNDER NO OBLIGAT!ION TO
REFINANCE THE LOAN AT’ THAT TIME. BORROWER WILL, THERREFORE,
BE REQUIRED TO MAKKE PAYMENT OUT OF OTHER ASSETSS THAT
BORROWER MAY OWN, O'R BORROWER WILL HAVE T0O FIND A LLENDER,
WHICH MAY BE THE LIENDER BORROWER HAS THIS LOANI WITH,
WILLING TO LEND BOXRROWER THE MONEY. IF BORIROWER
REFINANCES THIS LOAN A\T MATURITY, BORROWER MAY IIAVE 'TO FAY
SOME OR ALL OF THE CLLOSING COSTS NORMALLY ASSOCIATED 'WITIL A
NEW LOAN EVEN IF BOJRROWER OBTAINS REFINANCING FROIM THE
SAME LENDER.

BY SIGNING BELOW, Borrowver accepls and agrees to the terms and covenants - contained

in th;Z]loon Rider.
:sﬁ

¢ D, HAGNIT v Date
ek 0l
ICHELLE 1. MRGNIFICO Date

Tulloon Rider Muldtsiste Document # L156 1MS #441{2/12196)
Second Dalloon Propram P16
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PLANNED UINIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELLOPMENT RIDER is made this 28th day of
June, 2001 , and is incorporated into aand shall be
deemed to amend and supplement the Morigage, Deed of Trusl, or Security Deed (thee "Sccurily

Instrument™) of the same date, giveni by the undersigned {the "Borrower") to secure Borroweer's Note to
FIRST FRANKLIN FINANCI.AL CORPORATION

{the
"Lender™) of the same date and coverring the Property described in the Security Instrumneat andd located at:

9737 DOGWOOD COURT W, 'OLIVE BRANCH, Missiesippi 38654
[Property Address]
The Property includes, but is not limiited to, a parcel of land improved with a dweiling, togetherr with other
such parcels and certain commen areass and facilitics, as described in
Covenants, conditions and restrictions.

(the "Declaration®). The Propertty is = part of a planned unit development known as
NORTH ULIVE BRANCH

Dogwood Manor Subdivision LM MmN
[Name of Planned Unit Development]
{the "PUD"). The Property also incliudes Borrower's interest in the homeowners association opr equivalent
entity owning or managing the commaon areas and facilities of the PUD (the "Owners Associatioon®) and the
uses, benefits and proceeds of Borrowver’s interest.

PUD COVENANTS. In additicon to the covenants and agrecments made in the Security * Instrument,
Borrower and Lender further covenannt and agrec as follows:

A. PUD Obligations, Borrowver shall perform all of Borrower's obligations under the PUD’s
Corstituent Documents, The “"Coonstituent Documents” are the (i) Declaration; (ii) saricles of
incorporation, trust instrument or anyy equivalent document which creates the Owners Associaticon; and (iii)
any by-laws or other rules or regulattions of the Owners Association. Borrower shatl promptlyy pay, when
due, all dues and assessments imposeed pursuant to the Constituent Documents.
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B. Property Insurance. So lonpg 85 the Owners Association maintains, with a generallly accepted
insurance carrier, & "masler” or "blankket” policy insuring the Properly which is satisfactory to JLender and
which provides insurance coverage jin the amounts {(including deductible levels), for the peeriods, and
against loss by fire, hazards includeed within the term "extended coverage,” and any othecr hazards,
inciuding, but not limited to, carlhc&:luakcs and floods, for which Lender requires insurances, then: (i)
Lender waives the provision in Secttion 3 for the Periodic Payment to Lender of the yearlyy premium
installments for property insurance oin the Property; and (ii) Borrower’s obligation under Seection 5 1o
maintain property insurance coverage: on the Property is deemed satisfied to the extent that thhe required
coverage is provided by the Owners Aissociation policy.

What Lender requires as a condittion of this waiver can change during the term of the loan.

Borrower shall give Lender prcompl notice of any lapse in required property insurancee coverage
provided by the master or blanket polidcy.

In the event of a distribution of gproperly insurance proceeds in lieu of restoration or repaiir following
2 loss 1o the Property, or 10 common sareas and facilities of the PUD, any proceeds payable to Beorrower are
hereby assigned and shall be paid to | Lender. Lender shall apply the proceeds to the sums secwred by the
Security Instrument, whether or not thien due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. . Borrower shall take such actions as may be reasonable to) insure that
the Owners Association maintains a. public liability insurance policy acceplable in form, anmount, and
extent of coverage to Lender.

D. Condemnation, The proceeeds of any award or claim for damages, direct or comsequential,
payable to Borrower in connection witth any condemnation or other taking of all or any part of tthe Property
or the common areas and facilities of { the PUD, or for any conveyance in lieu of condemnation,, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sccvured by the
Security Instrument as provided in Scoction 11,

E. Lender’s Prior Consent. Bsorrower shall not, except after notice to Lender and witth Lendec's
prior written consent, either partitiorn or subdivide the Property or consent to: (i) the aban¢donment or
termination of the PUD, except for akbandonment or termination required by law in the case off substantial
destruction by fire or other casualty 1or In the case of & taking by condemnation or eminent ddomain; (ii)
any amendment to any provision of thhe "Conslituent Documents” if the provision is for the exporess benefit
of Lender; (jil) termination of professsional management and assumption of s¢lf-management of 1the Owners
Association; or (iv) any action whicch would have the effect of rendering the public liabilityy insurance
coverage maintained by the Owners Alssociation unacceptable to Lender.

F. Remedies, If Borrower doess not pay PUD dues and assessments when due, then Lendler may pay
thern. Any amounts disbursed by Lennder under this paragraph F shall become additional debt oof Borrower
secured by the Security Instrument. 1Unless Borrower and Lender agree (o other terms of payyment, these
amcunts shall bear interest from thee date of disbursement at the Note rate and shall be pawyable, with
interest, upon notice from Lender to EBorrower requesting payment.
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BY SIGNING BELOW, Borrower acccepls and aprees 10 the terms and provisions contained im this PUD

Rider.
{ Myl )
. \

AV (Scal) : A Disead
ESLEY D. MAGNIFICO “Bortower ICHELLE L. MAGNIFICO{} Borrowsr
(Seal) (Seal)
-Borrower -Borpower
(Seal) (Seal)
-Porrower -Borrower
(Scal) {Seal)
Borrowet “Bermower
Forrm 3160 101
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EXHIBIT “A”

LEGAL DESCRIPTION FOR PROPERTY KNOWN AS:

9737 DOGWOOD COURT W,
OLIVE BRANCH, MISSISSIPP] 38654

Lot 51, Section B, Dogwood Manor Subdivision, in Section 34, Township 1 South, Range 6 West,
DcSoto County, Mississippi, as per plat thereof recorded in Plat Book 67 at Page 22, in the office
of the Chancery Clerk of DeSoto County, Mississippi.

SIGNED FOR IDENTIFICATION:

o Mg AMickelr . Mm»gcfb

LESLEY D. MAGNIFICO MICHELLE L. MAG

DATE: June 28, 2001




